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LOAN AGREEMENT

ARTICLES OF AGREEMENT MADE AT ON DAY
OF 20..
BETWEEN
Shri/Shrimati Son/Wife of age years resident
of occupation hereinafter called

as ‘Borrower’ (which expression shall unless repugnant to the context or meaning thereof mean and

include his/her successors, heirs and assigns) of the one part
AND

The Rajasthan State Cooperative Housing Federation Ltd. an Apex Cooperative Society
registered under the Rajasthan Cooperative Societies Act 1965 having its registered office at Nehru
Sahakar Bhawan, Jaipur, hereinafter called the Federation (which expression shall unless repugnant
to the context or meaning thereof, includes its successors, administrators and assigna)of the OTHER

PART.

WHEREAS the borrower has applied to the federation for sanction of a loan of

Rs (Rupees Junder the scheme

formulated by federation named as “Grih Samridhi Aawas Rin Yojana”.

AND whereas the federation has agreed to sanction and advance a sum of

RS (Rupees )to the borrower for the said

purposes on the terms and conditions as stipulated in the scheme framed by the federation for this

purpose.
NOW, it is hereby agreed between the Federation and Borrower as follows :-

1. That the terms and conditions as stipulated by the federation in the scheme framed as as
“Grih Samridhi Aawas Rin Yojana” shall form part of this agreement and the borrower shall
abide by them till the loan is fully cleared by the borrower together with the interest and other
charges.

2. That the said loan shall be secured against the personal guarantee of guarantor acceptable to
the federation in the form prescribed by the federation for this purpose. Besides, borrower
shall also have to execute and submit the demand promissory note undertaking and other

formalities required in this connection by the federation up to the satisfaction of the

federation.

3. The borrower agrees to pay interest at the rate decided by the federation and applicable from
time to time which is %per month presently.

4. The borrower agrees to repay and clear the above loan within the stipulated period. The

repayment will be made in the monthly installments



5. The borrower agrees to pay penal interest on overdue amount at the rate decided by the

federation and applicable from time to time.

6. Notwithstanding anything herein contained, the entire loan shall become forthwith due and

repayable by the borrower to the federation and the federation will be entitled to enforce its

right to recover the loan upon happening of any of the following events, namely :-

a)

b)

c)

d)

Any amount of principal and/ or interest remaining unpaid and fall in arrears for period
of three months after the same shall have become due.

The borrower committing any breach or default in the performance or observance and or
any terms and conditions of the scheme formulated for this purpose.

The borrower’s entering into any agreement or composition, contrary to the interest of
the federation or committing any act of insolvency.

The borrower, failing or neglecting to utilize the whole or any part of the loan for the
purpose for which it has been advanced.

On retirement/termination from the services/cessation of professions/business /death or
otherwise and casualty resulting in elimination of the services/profession/business of the
borrower.

The occurrence of any event or circumstances which would or is likely to prejudicially

or adversely affect in any manner the capacity of the borrower to repay the loan.

On the question, whether any of the above events happened, the decision of the federation

shall be final and also be conclusive and binding on the borrower.

In witness whereof the parties have set their hands self or through their respective subscribing

officials on this deed on the day, month and year first above written.

Asst. Manager Borrower

The Rajasthan State Coop.

Housing Federation.

Witness:

L.

Name
Address




GUARANTEE DEED

This deed of guarantee is jointly and severally made on day
of 200 between Shri S/o
Shri age years.Occupation
resident of {hereinafter called the guarantor(i)} and
Shri S/o Shri age years.
Occupation resident of {hereinafter called the

guarantor (ii)} of the one part and The Rajasthan State Cooperative Housing Federation Ltd., Jaipur, a

society registered under the Rajasthan State Cooperative societies Act, 1965 (hereinafter called the

Federation) of the other part.

THIS GUARANTEE DEED WITNESSES AS FOLLOWS :-

L.

In consideration of the Federation having agreed to grant a loan of

Rs (Rupees Jonly to
Shri S/o age years,
occupation (hereinafter called the borrower) under the ” Grih

Samridhi Aawas Rin Yojana” on the term and conditions as stipulated by the federation in its
scheme on such terms and conditions as the federation may decide and agreeable to borrower
from time to time against the promissory notes to be executed by the borrower in favour of
the federation. The guarantor hereby fully and unconditionally agree and undertake to save
the federation harmless and keep it indemnified on its demand being made on surety in the
event of the borrower failing in repayment or principal amount outstanding in such loan and
interest on the same from and against all claims, damages. demands, losses, damages,
expenses etc. whatsoever the federation may sustain or incur in respect of any money which
may be advanced together with all interest, discount, commission and other banking, legal
and other cost emerges which may be or may become payable in connection with the
aforesaid loan.

The guarantor and federation hereby mutually agree as under :-

That the liability of guarantors in respect of loan will be to the tune of

Rs. plus interest due and other charges thereon and all expenses,

damages that might be incurred by the federation.

That the guarantors jointly and severely agrees that this guarantee shall be a
continuing guarantee and shall not be considered as cancelled or effected by the act that any
time the loan account may show nil outstanding against the borrower but shall continue in

operation in respect of subsequent advances.



That the guarantor agree that any sum of sums of money which may not be
recoverable from the borrower on the footing of this indemnity bond by reason of any legal
limitations, disability or incapability of the borrower, whether known to federation or not
shall nevertheless be jointly and severally recoverable from the sureties as independent
principal debtor in respect thereof and shall be repaid by the guarantor on demand.

The guarantee herein contained shall be binding in all respect and for all purposes
and operative until repayment of all moneys due to federation as aforesaid in respect of the
said loan.

That the guarantor agrees to pay to the federation any sum or sums of money which
become overdue on demand along with interest.

That the neglect or the forbearance of the federation in enforcing payment of any of
such promissory note/s, payment whereof is intended to be hereby secured or the giving of
time by the federation of the payment thereof shall not in any way release the guarantor of
these liabilities under the guarantee herein before contained.

That the expression ‘Guarantor and federation hereinbefore used, shall unless such

interpretation is repugnant to the contrary, include their successor and assigns/heirs.

In witness whereof the parties have set their hands self and/or their respective subscribing
officials on the deed on the day, month and year first above written.

Signature of Guarantor (i)

Signature of Action on behalf of Name

and under the authority of the Address

Rajasthan  State Cooperative

Housing Federation Ltd. this

behalf
Name

Designation

In the presence of witness

Name

Address
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DEMAND PROMISSORY NOTE

Rs
On Demand I, W/o, S/o Shri
promise to pay to The Rajasthan State Cooperative Housing Federation Ltd.,
Jaipur or order the sum of Rs. (Rupees
) with interest @ per cent per annum

with monthly rests or at the time of closure of account for value received under

Grih Smiridhi Aawas Rin Yojna.

PLACE :
DATE :
( )
TIME PROMISSORY NOTE

I, W/o, S/o
Shri promise to pay a sum of
Rs. (Rupees ) only to
The Rajasthan State Cooperative Housing Federation Ltd., Jaipur towards loan
sanctioned to me, in equal monthly installments of Rs. .The
first installment shall be repayable on and the last installment
on
PLACE :
DATE :




LETTER OF ACCEPTANCE

Managing Director,
Rajasthan State Cooperative Housing Federation Ltd.,

Jaipur.
I acknowledge the receipt of your letter No. dated
communicating the sanction of loan under Grih Smiridhi
Aawas Rin Yojna of Rs. (Rs. )

only. I hereby accept all the terms and conditions unconditionally and
irrevocably mentioned in the said sanction letter till the outstanding under the

limit are paid in full along with interest thereon.

PLACE :
DATE :
( )
USANCE CERTIFICATE
I hereby certify that promissory note dated for a sum
Rs. (Rs. ) executed

by me in favour of the Rajasthan State Cooperative Housing Federation Ltd., Jaipur
was executed in respect of Loan taken under Grih Smiridhi Aawas Rin Yojna

from The Rajasthan State Cooperative Housing Federation Ltd., Jaipur.

PLACE:
DATE :




